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March 1 Cash in hand Rs. 10,000 and Bank overdraft Rs. 2,000.
March 2 Selling Expenses paid in Cash Rs. 1,000.

March 3 Cash deposited into Bank Rs. 4,000.

March 7 Purchase goods from David on Credit Rs. 8,000.

March 8 Drew from bank for personal use Rs. 200.

March 10 Paid to David in full settlement Rs. 7,000.

March 15 Recovered from Mohan Rs. 4,000, who owes Rs. 10,000.
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(ENGLISH)
[TiIME ALLOWED — 3 HOURS]
(Marks —100)

COMPUTERIZED ACCOUNTING USING TALLY (THEORY-I)

Instructions.—(1) All questions are compulsory.

1.

(2) Figures to the right indicates full marks.

Marks

() Answer in 2-3 sentences (any ten) :— 10

(b)

(i) Who are the external users of Accounting ?

(i) Write any three objectives of Bookkeeping.

(ii1) Write down two advantage of Accounting.

(iv) What do you mean by Voucher ?

(v) Define Trade Receivable and Trade Payables.

(vi) Differentiate between ‘ Bookkeeping’ and ‘Accounting’
(vit) Define filling back orders.

(viii) What are bad debts ?

(ix) What are the options in easy-setup ?

(x) What are outstanding expences ?

(xi) Explain the chart of accounts.

(xii) What are ledgers ?

Fill in the blanks :— 10

(i) Goods purchase for resale are called ..................... .

(i) The excess of current assets over current liabilities
iscalled .....coovevnvevnvennnnnn. .

(0177 I are assets which are purchases for
permanent use in the business.

(iv) Balance sheet is a statement of assets and ........cc.c.cceun... of
a business.
(v) Current assets are more liquid than ................ assets.

(vi) Two types of transactions are ................. .

(vii) The difference between assets and liabilities
represents .......cceeeeueeennnenn. .

(viit) A person who owns business alone is called ................... .
(ix) Property of the business is called ................... .

(x) A dealing between two persons or things is a ................ .
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2. Attempt any two of the following questions :(— 16
(a) Explain the general features of Tally.
(b) Write any four objectives of Accounting.

(¢) On which side of the Trial Balance, the following ledger balances
will appear :—

(i) Machinery (i) Drawings
(iii) Bank Loan (iv) Commission Received
(v) Carriage Inwards (vi) Carriage Outwards
(vii) Wages (viit) Salary.
3. Attempt any two of the following questions :(— 16

(a) What do you understand by provisions ? Give two examples of
provisions.

(b) Discuss about payroll preparation to the employees using Tally.
(¢) Prepare Cash Book with Bank column of Ramesh from the
following transactions :(—
March 1 Cash in hand Rs. 10,000 and Bank overdraft Rs. 2,000.
March 2 Selling Expenses paid in Cash Rs. 1,000.
March 3 Cash deposited into Bank Rs. 4,000.
March 7 Purchase goods from David on Credit Rs. 8,000.
March 8 Drew from Bank for personal use Rs. 200.
March 10 Paid to David in full settlement Rs. 7,000.
March 15 Recovered from Mohan Rs. 4,000, who owes Rs. 10,000.
4. Explain in detail (any two) :— 16

(a) If the Capital of business is Rs. 5,00,000 and Liabilities are
Rs. 1,00,000, Loss Rs. 60,000. Calculate the total assets of
the business.

(b) Explain about the TDS and TCS in Tally.

(c) Distinguish between Reserve and Provision.

5. Write short notes (any four) .:— 16
(a) Value Added Tax
(b) Advanced Inventory
(¢) Service Tax Reports
(d) Accounting Standards

(e) Concept of Depreciation.

6. Attempt any two of the following questions :— 16
() What is Accounting ? Explain types of Account.

(b) Compare computerized accounting with manual accounting
system.

(¢) Explain TDS Reports and TCS Reports in detail.




