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1.

3

(ENGLISH)
[TmE ALLOWED — 3 HoURS]
(Marks — 100)
TAXATION (THEORY-I)

Marks
(a) Select the appropriate alternative and complete the sentence :— 5
(1) The term ‘Income’ include the following types of Income
(a) Legal
(b) Tllegal
(¢c) Legal and Illegal both
(d) None of the above.

(i) Deduction under section 80(c) can be claimed for fixed
deposit made in any scheduled bank if the period of
deposit is ....cccuennnnnnn... .

(a) 5 Years (b) 8 Years
(¢) 10 Years (d) 12 Years.
(iii) Rate of depriciation chargeable on fully temporary wooden
structure for the A.Y. 2016-2017 is ......ccuvvveeeen.. .
(@) 5% b) 10% (¢) 100% (d) None.
(iv) Short term capital loss can be set off from .......................... .
(a) Short term capital gain
(b) Long term capital gain
(c) Both (a) and ()
(d) None.
(v) The basic exemption limit for a woman below the age of 60
years for A.Y. 2016-2017 ........cccevvveeeeennnn. .
(a) Rs. 250,000 (b) Rs. 270,000
(¢) Rs. 300,000 (d) Rs.500,000.
(b) Explain in one Sentence (any five) :— 5

(i) TDS Challan (it) CST

(iii) Education Cess (iv) Sec. 80 (D)

(v) Agriculture Income (vi) VAT.

(c) State true or false (any five) :— 5

(i) Tax Returns prepares by employees of Income Tax
Department.

(it) A partnership firm incurring loss need not to filed return
of income.

(i11) Central Govt. has exempted some of the taxable services.
(iv) Service Tax is a administered by Service Tax Department.
(v) Advance tax is a payable in 2 installment.

(vi) Advance against salary is not taxable.
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(d) Match the following :— 5
(1) Assessment Year (a) Income earned year
(i1) Financial Year (b) 1st April to 31 March after
Income earned year.
(iti) Net Profit (¢) Trading account
(iv) Agriculture Income (d) Profit and Loss acc.
(v) Gross Profit (e) Not taxable
(f) Taxable.
2. Attempt any two of the following :— 16

(a) Net profit ratio and Gross profit ratio
(b) Fund flow statement
(¢) Clearness of export goods

(d) Various section of Income Tax.

3. Attempt any two of the following :(— 16
(a) Income from house property.
(b) Purchases from Inter state.
(¢) Tally software.
(d) Custom Duty Meaning.

4. Brief Answer (any two) :— 16
(a) Capital Gain Calculations
(b) Total Income
(¢) Final Accounts

(d) Concept of Service Tax.
5. Short Notes (any four) :— 16

(a) Housing loan repayment interest.
(b) Procedure of VAT calculations
(¢) Income from salaries

(d) Current ratio

(¢e) Form No. 16.

6. Attempt any two :— 16
(a) Various forms of Income Tax returns.
(b) Concept, classification of goods values.
(¢) Long Term Capital Gains.
(d) CST Act, 1956.




